
Vineet
Laboratories Limited-

May 28, 2022

To
The General Manager
Department of Corporate Services
BSE Limited
P.J. Towers, Dalal Street,
Mumbai-400001
Scrip Code - 543298

To
The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, s" Floor, Plot No - C/1,
G Block, BandraKurla Complex
Bandra (East), Mumbai -400 051
Scrip Code - VINEETLAB

Dear Sir/Ma'am,

Sub: Outcome of Board Meeting held on Saturday, May 28, 2022
Ref: Regulation 30 of SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors of the company in its meeting held today i.e., on May 28, 2022 has
considered and approved the following:

1. The Annual Audited Financial Results of the company for the Fourth Quarter and the Financial

Year ended on 31st March, 2022;

2. The Annual Audited Financial Statements for the financial year 2021-2022;

3. Independent Auditor's Report on Quarterly Standalone Financial Results and Year to Date.

4. Recommended Final Dividendat Re.1/- per equity share of Face Value of Rs.10 each for the

financial year ended March 31, 2022.

The Board Meeting commenced at 04.00 PM and concluded at 08.00 PM

Kindly take this information on records.

Regards,

ForVineet Laboratories Limited

Managing Director
DIN: 00031873

Ad~in. Office' 5-5-160. Malleswari Nilayam. Opp. Vishnu Theatre. Chintalkunta. LB Nagar. Hyderabad-500 074

Regd. ~fflce: S:.No. II/A3. Eshwaramma Nilayam. Saheb Nagar Kurudu ViII, Chintalkunta. LB Nagar. Hyderabad-500 074.
actory SyNo 300, Malkapur(V). Choutuppal(M). Yadadri-Bhuvanagin(D), Telangana State. India-508 252.

E-mall·lnfo@vlneetlabs.co.lnWebsite:wwwvineetlabs.co.in. Phone +91-40-24128833.
CIN No .. U24304TG2016PLCl12888 GST No. : 36AAFCV6694P1ZA



M M KEDDY & CO.,
Chartered Accountants

Phone: 040 - 23418836
40272617

Mobile: 9848271555

M M R Lion Corp, 4th Floor, HSR Eden, Beside Cream Stone, Road No.2, Banjara Hills, Hyderabad - 500034.TS. E-mail: mmreddyandco@gmail.com

Independent Auditor's Report on Quarterly Standalone Financial
Results and Year to Date pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements)' Regulations 2015

To the Board of Directors ofVINEET LABORATORIESLIMITED

Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying standalone annual financial results of
VINEETLABORATORIESLIMITEDhereinafter referred to as 'the Company]
for the quarter and year ended March 31, 2022 ('the Statement'], attached
herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulations'[.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid Statement:

i. are presented in accordance with the requirements of Regulation 33 of
the Listing Regulations in this regard; and

11. give a true and fair view in conformity with the applicable accounting
standards prescribed under Section 133 of the Companies Act, 2013 ("the
Act") read with Companies (Indian Accounting Standards) Rules, 2015,
as amended, and other accounting principles generally accepted in India,
of net profit and other comprehensive income and other financial
information of the company for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit
of the Standalone Financial Results section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

,
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Emphasis Matter

1. During the year 2020-21 Mis. Ortin Laboratories Ltd has demerged and
Unit -II of Mis. Ortin Laboratories Ltd is merged with Mis. Vineet
Laboratories Limited and the accounts of Unit -II of Mis. Ortin
Laboratories Ltd considered in to the books of accounts of the
company as per Order of the Hon'ble NCLT, Hyderabad Bench, dated
24.12.2020. Accordingly, the Accounts of Unit-II of Mis. Ortin
Laboratories Ltd have been considered in the book of accounts of
Mis. Vineet Laboratories Ltd for the financial year 2020-21 and
financial year 2021-22.

2. During the year under review the company has received the notice from
AdcUDirector, Director General of GST Intelligence, Visakhaptnam Zone
u/s.74(5) of CGST Act 2017 with regard to availing of input tax credit of
Rs.88,60,129/- on invoices without movement of goods of
Rs.4,92,22,9401- from Mis. Raj Solvents Pvt Ltd during the years 2019-
20 & 2020-21 relating to Unit II of Mj s. Ortin Laboratories Ltd. During
the year the Company accounted the liability on account of wrong
availing of ITC of Rs.88,60,129/- and considered as expenditure for the
year. On account of this the profit of the company was reduced by
Rs.88,60, 129 1-.

3. During the year under review the company has received the notice from
Addl Director, Director General of GST Intelligence, Visakhaptnam Zone
u] s.74(5) of CGST Act 2017 with regard to availing of input tax credit of
Rs.14,90,453/- on invoices without movement of goods of
Rs.82,80,2901- from Mis. Raj Solvents Pvt Ltd during the year 2021-22.
On account of the above transactions the profit of the company lower
stated to the extent of Rs.97,70,743/-.

4. The company has received U/s.91 & 160 Cr.P.C.1973 on 22.03.2022
from Central Bureau of Investigation, Banking Securities & Fraud
Branch, Bangalore on LC No.0192111LC0000981 for Rs.2,31,63,0001-
dated 31.10.2011 with regard to discounting of the LC.

5. During the year under review, the company has made purchases to the
extent of Rs.64,74,99,598/- from the related parties and sales to related
parties of Rs.86,89,11,276/- and the same has been netted off in the
party ledger accounts.

6. The company is in the business of manufactures of pharmaceutical
intermediates and the inventories are considered as certified by the
management.

7. Account receivables and payables are subject to confirmation from the
respective parties and majority of the accounts receivable are long
au tstanding's.



• iri~r-:~- ann assess the risks af material misstatement of the Statement,
~~.r- due fraud or error. design End perform audit procedures
~--o.n.s:in= to til se risks ..and OON::m audit evidence that is sufficient and
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Board of Directors' Responsibilities for the Standalone Financial Results

This Statemen t have been prepared on the basis of the standalone annual
financial statements. The Company's Board of Directors are responsible for
the preparation and presentation of this Statement that give a true and fair
view of the net loss and other comprehensive income in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read
with Companies (Indian Accounting Standards) Rules, 2015, as amended
issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Board of
Directors of the Company are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view
and are free from material misstatement, 'Whether due to fraud or error, which
have been used for the purpose of preparation of the Statement by the
Directors of the Company, as aforesaid..

In preparing the Statement, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as a going
concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic
ruterna~eoottodow. .

The Board of Directors of the Company are responsible for overseeing the
financial reporting process of the Company.

Anditor's Responsibilities for the Audit of the Standalone Financial
Results

Our objectives are to obtain reasonable assurance about whether the
Statement as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these Statement,



Other Matters:

The statement includes the results for the quarter ended March 31, 2022
being the balance figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third
quarter of the current financial year prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting" which were subject to limited
review by us.

Our opinion is not modified in respect of the above matters.

For M M REDDY & CO.,
Chartered Accountants
Firm Registration NO.OI0371S

M.Ml~dhnna Reddy
Partner
Membership No.234165
UDIN: 22213077 AJUUFO 1272

Date: 28.05.2022
Place: Hyderabad













Vineet
Laboratories Limited

May 28, 2022

To
The General Manager
Department of Corporate Services
SSELimited
P.J.Towers, Dalal Street,
Mumbai-400001
Scrip Code - 543298

To
The Manager
listing Department
National Stock Exchange of India Limited
Exchange Plaza,s" Floor, Plot No - C/1,
G Block, Bandra Kurla Complex
Bandra (East), Mumbai -400 051
Scrip Coda- VINEETLAS

Dear Sir/Ma'am,

Sub: Declaration in respect of audit report with unmodified opinion
Ref: Regulation 33(3)(d) of SESI(listing Obligations and Disclosure Requirements) Regulations, 2015

As required under Regulation 33(3)(d) of SEBI (listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby declare and confirm that the Statutory Auditors of the Company _
MM Reddy & Co, Chartered Accountants, Hyderabad (Firm Registration No. 0103718) have issued their
Audit Report with unmodified opinion on the Standalone Financial Results of the Company for the
financial year ended on 31st March 2022.

Kindly take this information on records.

Regards,

For Vineet Laboratories limited

Gaddam Venkata Ramana
_".::;=-----=:::~Managing Director

DIN: 00031873

Admin. Office. 5-5-160, Malleswari Nilayam, Opp. Vishnu Theatre, Chintalkunta. LBNagar, Hyderabad-500 074.
Regd. Office SyNo. 11jA3, Eshwaramma Nilayam, Saheb Nagar Kurudu ViII. Chintalkunta. LBNagar Hyderabad-500 074.

Factory SyNo. 300, Malkapur(V). Choutuppal(M). Yadadri-Bhuvanagiri(D). Telangana State. India-508 252
E-mail: info@vineetlabs.co.in.Website·wwwvineetlabs.co.in. Phone +91-40-24128833.

, CIN No. : U24304TG2016PLCl12888 GST No. : 36AAFCV6694P1ZA


