
August 12, l023

To
Tht:' G{'n~ ral Managpr
Deparrment of Corp. r ste Servicr-s
BSE Limited
P J TOWN>, Dalal c,tref't,
Mumbal 400 001
Scrip Codt' - S432QS

To
The Manag~r
lIstmg Df!partment
National Stock Exchange of I"dl .. Umlted
[xchange Plaz . '" Floor, Plot No Cl1
G Block, B ndra Kurt Comp ex
Sandra (I:a t), Mumb 1-400 051
ScripCode· VINEETIA8

Dear Sir/Ma'am,

Sub: Outcome of Board M~etlnl held on Sol urday Au&u~t 12. 20B as required under Regulation 30 of
securities and Ellchange Board of India (lIstmg obligations and Disclosure ReqUIrements)
Regulations,201

Thf' Board of Directo s t the companv III It m ell!!!.: held today I e on Au u t 12 2023 ha spnrov d th
following

1. Un audited Ftn;,mcial Resu rs along with urmted ReView Report of the Company for the first Quarter
ended on Jun 31.)2023.

2 ApPlllr trnent ( no of the PIarnot
Exec rtrve Dlr('(1 of the company

3 Resl~nation 04 Mr Kandul,l Murah Mohan (DIN: 03313407) Whol T me OJr etor of th Company
w.e f the busin • s dosing "ours of Augu t 12 20.23

Mr ..lIuri Ranga P.ilJu (DIN 10044882) Addition I Non

4. Rr- appcmtrrur« md fllung ot rernuner t on of Mr Gaddam Vcnkat Rarnana (DIN 00031873) as the
Managmg Dlf r of the c ampanv tor t rm of rhre year

5. REO'appointment md fbung of re muner uon Mr ')atyanarayana R3JU Bhup:1thlraJu (DIN 02697880)
as Whole - Tlrnt Ulrector of the company for J .er of three years

The dpt.lilc, that neod [(l be disclosed of thp ('vpn under Rf1guhltlOn ~O <iERI LODR R('gulatlon~ read With
SCSI Circular No. tlRjn D!CMD/4/2015 dat d Sq:'cmb r 9 201S are menncned in Annexure I to this

outcome

ThcBoardMceting.onmcncedJt3:15PM d cncludede 5~15P'

Klndl" takE. this mtormanon on records.

Ihankmg you.
Be." Regards

ForVineet taboratorles limited

Gadd rm venkata Ram;:rna

Mana~lOg Director
DIN; 00031873

CIN No L24304TG2016P



Annexure-l

Appointment 0/ Mr. AI/uri Ranga RaJu (DIN:l0044882) as an Additional director (Non-Executive and
Promoter Category) o/the Company
Name in Full Mr. Alluri Ranga Raju (DIN: 10044882)

Reason for change viz. appointment, resignation, Appointment as an Additional Director of the Company
removal, death or otherwise

Date of Appointment & Terms of Appointment Appointed as an Additional director (Non-Executive
Promoter Category) w.e.f. August 12, 2023, up to the
date of ensuing Annual General Meeting of the
Company.

Brief Profile Educational Qualification:
Diploma in Electricals

Experience:
Total 20 years of experience in Infrastructure, Realty
Construction business

Disclosures of relationships between Directors (In He does not have any relationship with any of the
case of appointment of Director). existing Directors of the Company as defined under the

provisions of section 2(77) of the Companies Act, 2013

Information as required under circular No. He has not been debarred from holding the office of
LlST/COMP/14/2018-19 and NSE/CML/2018/24 director pursuant to any SEBI Order or any such
dated June 20, 2018 issued by BSE and NSE authority
respectively.

Disclosure of holding of securities of the company 1,92,093 Equity Shares of Rs.10/- each
as on the date of appointment as a key
managerial personnel or a director of the
company or becoming a promoter as per
Regulation 7(1) of SEBI (Prohibition of Insider
Trading) Regulations, 2015



Resignation 01Mr. Kandula Mura/l Mohan (DIN: 0331.3407) as Whole Time Director 01 the Company
Name in Full Mr. Kandula Murali Mohan (DIN: 03313407)

Reason for change viz. appointment, resignation, Resignation
removal, death or otherwise
Date of Appointment/ Cessation Business closing hours of August 12, 2023

Brief Profile NA

Disclosures of relationships between Directors (In NA
case of appointment of Director).
Information as required under circular No. NA
LlST/COMP/14/2018-19 and NSE/CML/2018/24
dated June 20, 2018 issued by BSE and NSE
respectively.

Disclosure of holding of securities of the company NA
as on the date of appointment as a key
managerial personnel or a director of the
company or becoming a promoter as per
Regulation 7(1) of SEBI (Prohibition of Insider
Trading) Regulations, 2015



Re-appolntment and fixing of remuneration of Mr. Gaddam Venkata Ramana (DIN: 00031873) as the
Managing Director of the campany for a term of three years.

Name in Full Mr. Gaddam Venkata Ramana (DIN: 00031873)

Reason for change viz. appointment, resignation, Re- appointment as the Managing Director of the
removal, death or otherwise company for a term of three years, since the tenure as

such concludes on December 31, 2023

Date of Appointment & Terms of Appointment Re-appointed as the Managing Director of the Company
for a term of three years w.e.f January 1, 2024 to
December 31, 2026 subject to approval of the
Shareholders in the ensuing Annual General Meeting at
a remuneration of Rs.4,25,000 per month

Brief Profile Educational Qualification:
Post Graduate in Chemistry

Experience:
More than 3 decades of experience in Pharma and Bulk
Drug Industry

Disclosures of relationships between Directors (In He does not have any relationship with any of the
case of appointment of Director). existing Directors of the Company as defined under the

provisions of section 2(77) of the Companies Act, 2013

Information as required under circular No. He has not been debarred from holding the office of
L1ST/COMP/14/2018-19 and NSE/CMl/2018/24 director pursuant to any SEBI Order or any such
dated June 20, 2018 issued by BSE and NSE authority
respectively
Disclosure of holding of securities of the company 8,30,207 Equity Shares of Rs.10/- each
as on the date of appointment as a key
managerial personnel or a director of the
company or becoming a promoter as per
Regulation 7(1) of SEBI (Prohibition of Insider
Trading) Regulations, 2015



Re-appointment and fixing of remuneration of Mr. Satyanarayana Ra}u Bhupathlra}u (DIN: 02697880) as
Whole - Time Director of the company for a term of three years.

Name in Full Mr. Satyanarayana Raju Bhupathiraju (DIN: 02697880)

Reason for change viz. appointment, resignation, Re-appointment as a Whole - Time Director of the
removal, death or otherwise company for a term of three years, since the tenure as

such concludes on December 31,2023
Date of Appointment & Terms of Appointment Re-appointed as the Whole - Time Director of the

Company for a term of three years w.eJ January 1,2024
to December 31, 2026, subject to approval of the
Shareholders in the ensuing Annual General Meeting at
a remuneration of Rs.3,25,000 per month

Brief Profile Educational Qualification:
Graduate

Experience:
He retired as a Gazetted Officer from the State
Government. He has good experience in Administration
and Finance.

Disclosures of relationships between Directors (In He does not have any relationship with any of the
case of appointment of Director). existing Directors of the Company as defined under the

provisions of section 2(77) of the Companies Act, 2013

Information as required under circular No. He has not been debarred from holding the office of
LlST/COMP/14/2018-19 and NSE/CML/2018/24 director pursuant to any SEBI Order or any such
dated June 20, 2018 issued by BSE and NSE authority
respectively.

Disclosure of holding of securities of the company 5,19,487 Equity Shares of Rs. 10/- each
as on the date of appointment as a key
managerial personnel or a director of the
company or becoming a promoter as per
Regulation 7(1) of SEBI (Prohibition of Insider
Trading) Regulations, 2015



VlNEET LABORATORIES LIMITED
CIN:L24304TG2016PLC112888

SY No. II/A3, Saheb nagar, Kurdu VIII, Chmtal Kunta, Eshwaramma Nilayam, L B Nagar, Hyderabad, Telangana-500074, lndia
Statement of Unaudited financial results for the quarter ended 30 June 2023

(All amounts in Indian Rupees Lakh)
Quarter ended For Year Ended

Particulars 3 Mouths Ended 3 Months Ended 3 Months Ended Year ended 31
30 June 2023 31 Marcb 2023 30 June 2022 Marcb 2023
(Unaudited) (Audited) (Unaudited) (Audited)

I Income from operations
a) Net Sales/income from operattons 3.75230 5,720.15 4882 17 21,22933
Total income from operations 3,752.30 5,720.15 4,882.17 21,229.33

II Other income 2.55 3.38 8.46 1230

III Total Income (I + II) 3,754.85 5,723.53 4,890.63 21,241.63

IV Expenses
a) Cost of materials consumed 3,030.31 4,283.06 3,81153 16809.76
b) Changes in inventories of finished goods, work-in-
progress and stock-in-trade[(increase)/decreaseJ 48.23 (195.60 (163.80 42303
c) Employee benefits expense 14024 15268 12132 600.29
d) Finance costs 95.88 36.95 136.60 33802
e) Depreciation and amortisation expense 60.86 61.78 5422 23726
t) Other expenses 507.55 899.49 721.92 2,630.28

Total expenses 3,883.07 5,238.36 4,681.79 21,038.64
V Profit/(Ioss) before tax (111-I V) (128.23) 485.17 208.84 202.99

VI Tax expense:
a. Current tax (net) - 80.01 6310 5602
b. Deferred tax (net) (3.23) 50.40 44,69 21.72

Total tax expense (3.23 130.41 107.79 77.74

VII Profit/(Ioss) for the period (\,-VI) (125.00 354.76 101.05 125.25

VIII Otber comprehensive income(OCI)
A. (i) Items that will not be reclassified subsequently
to profit or loss - 17.99 - 17.99
(ii) Income tax relating to items that will not be
reclassified subsequently to profit or loss - (453 - (4.53
B (i) Items that will be reclassified subsequently to

I profit or loss - - - -
(ii) Income tax relating to items that will be reclassified
to profit or loss - - - -
Total other comprehensive income/(Ioss) - 13.46 - 13.46

IX Total comprehensive income/(loss) (VII+VIII» (125.00) 368.22 101.05 138.72

Paid Up Equity Share Capital (Face Value of
X Rs.IO/- each) 921.90 921.90 921.90 921.90

XI Other equity 2,446.44

Earnings per equity share (of Rs, 10/- each) (nor
XII aooualiscd for the quarters)

(i) Basic (136 3,85 1.10 136
(ii) Diluted (136 3.85 1.10 1.36

Notes
a) The financial results of the company have been prepared III accordance with Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standards) Rules 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules
2016.

b) The above unaudited results have been reviewed by the Audit Committee of the board and approved by the Board of Directors of the
Company at their meeting held on 12 August 2023

c) The Statutory Auditors of the Company have carried out the hrnued review of the above unaudited financial results and their report has been
placed before the board at the said meeting as required under Regulation 33 ofSEBI (LODR) Regulations, 2015

d) The company operates in one reportable business segment i.e. Active pharmaceuticals ingredient and Intermediates, Hence segmental
reporting as per lnd AS 108 is not applicable.

e) The results for the quarter ended 30 June 2023 are also available on website of BSE Limited, NSE Limited and on the Company's website.

--=--f) Figures for the previous periods have been rearrange c erever necessary to conform to the current period presentation
C .T~~~COB'" Forandon behalfof theB~d of D,"","

~~ t\'lOEAAI3t.O ~)) ~ESLIMITEDI

Date : 12-08-2023 ~ (i;' .Venkata Ramana
Place : Hyderabad. 1ft/11 -Ie ~ Managing Director

DIN:00031873



VINEET LABORATORIES LIMITED
CIN:L24304TG20 16PLC112888

RegdOffice: SY. No. ll/A3, Saheb nagar, Kurdu Viii,Chmtal Kunta, Eshwaramma Nilayam,LB Nagar,Hyderabad,Telangana-500074, India.
Un-Audited Statement of Financial Positionas at June 30, 2023

Amt in Rs

Particulars
Note Aa at June 30, Aa at Mar 31, 2023No_ 2023

I ASSETS
1 Non-current a .. ets

(a) Property, plant and equipment 2 26,21,94,729 26,64,56,619
(b) Right to use assets - -
(c)Capital work in progress
(d) Investment properties - -
(e)Good will -
(n Other intangible Assets - -
(g)Intangible Assets under Development - -
(h) Biological Assets other than Bearer Plants - -
(i)Financial assets - -

(i)Investments 3 15,32,978 13,35,089
(II) Trade receivable. 4 -

(iii) Loans & Advances 5 - -
(vi)other Fiancial assets 6 68,96,781 68,96,781

(j) Deferred Tax Asset (Net) 7 - -
(k) Other non-current asset 8 88,59,683 91,72,321

Total non-current asseta (AI 279484171 28,3860810
2 Current anets

(a) Inventories 9 40,69,17,668 46,17,37,737
(b) Financial assets

(i) Investments 3 - -
(ii) Trade receivables 4 35,27,56,283 35,16,30,947

(iii) Cash and cash equivalents 10 68,12,649 63,07,376
(iv)Bank Balances other than (iii)above 29,59,801 31,59,802
(v)Loans 5 - -
(iv)other financial assets 6 7,031 2,95,940

(c) Current Tax Asset (Net) - -
(d) Other current assets 11 341,05363 51499,247

Total current assets (B) 803558794 87,4631049

Total assets (A+B) 1083042965 1158491859

II EQUITYANDLIABILITIES
1 Equity

(a) Equity share capital 13 9,21,90,080 9,21,90,080
(b) Other equity 14 232144413 24,4644324

Total equity (A) 324334493 336834404

2 Llablllties
(i) Non-current liabilities

(a) Financial Liabilities
(i)Borrowings 15 5,72,68,869 4,84,78,862
(ii) Trade Payables 16 - -
(iii)Other Financial Liabilties 17 - -

(b) Long term provisions 18 75,44,587 75,44,588
(c) Deferred tax Liabilities(Net) 7 2,02,13,234 2,05,35,970
(d) Other Liabilities - -

Total non-current liabilities (B) 8 SO 26 690 76559420
(ii) Current liabilities

(a) Financial liabilities
(i)Borrowings 15 25,23,29,760 26,24,09,318
(ii) Trade payables 16 34,89,44,319

(a)Total outstanding dues of micro and small enterprises -
(b)Total outstanding dues of creditors other than micro and

small enterprises 39,79,86,254
(iii)Other financial liabilities 17 27,31,277 26,79,355

(b)Short term provisions 18 34,03,390 34,03,390
(c) Other current liabilities 19 1,25,66,288 12,32,62,585
(d) Current Tax Laibilities (net) 7 46,64,813 4399,069

Total current liabilities (C) 673681,783 74,5098036
Total liabilities (D=B+C) 7587,08,473 82,1657456

Total equity and liabilities (A+D) 1,08,30,42,965 1 158491,860

Iplace: Hyderabad
Dale:12.08.2023

For and on behalf of the Board of Directors
VINEET LABORATORIES LlMlTED

.~
Manging Director
DIN:00031873



VINEET LABORATORIES LIMITED
ClN:L24304TG2016PLC112888

RegdOffice: SY. No. II/A3, Saheb nagar, Kurdu Viii,ChintaJKuma, Eshwaramma Nilayam,LB Nagar, Hyderabad,Telangana-500074, India.
Un-AuditedStatement of Profitand Loss and Other ComprehensiveIncome for the ( uarter ended June 30, 2023

For the Quarter For the year ended
PRrtlcul ..... NoteNo. ended

June 2023 March 31, 2023

Continuing Operation.
I Revenue from operations 20 37,52,29,639 2,12,29,33,046
II Other income 21 254889 1230 137
III Total Income 37,54,84,528 2,12,41,63,183

IV Expenses
(a) Cost of material Consumed 23 30,30,31,226 1,68,09,76,077
(b) Purchase of Stock in Trade
(c) Changes in stock of finished goods,

work-in progress and stock-in-trade 24 48,22,545 4,23,03,019
(d) Employee benefits 25 1,40,23,505 6,00,29,343
(e) Finance cost 26 95,88,406 3,38,01,876
(~ Depreciation expense 27 60,86,000 2,37,26,002
(g)Other expenses 28 50755493 263027,653
Total expenses (IV) 388307175 2103863970

Profitl(los.) before Share of profit/(loas) of
V associates / joint ventures, exceptionalltems and tax (V - VI) (12822647) 2,0299213
VI Share of profit/ (loss) of associates - -

Share of profit/(Ioss) ofjoint ventures - -
VII Profit/(Loss) before exceptional Items and tax (12822647) 20299213
VIII Exceptional ltmes - -
IX Profit before Tax (12822647) 20299,213
X Tax expense:

a. Current tax - 56,01,754
b. Deferred tax (3,22,736) 21,72,005

Total
XI Profitl(loss) for the year from continuing operations (XI-XII) (12499912) 12525454

Discontinued Operations
XII Profit/(Ioss) from discontinued operations - -
XIII Tax Expense of discontinued operations - -
XIV Profit/(loss) from discontinued operations (XIV+XV) - -
XV XVII Profit/(Ioss) for the year (XIU+XVI) (12499912) 12525454
XVI Other comprehensive Income(OCI)

A Ii)Items that will not be reclassified to profit or loss
Re-measurement gams (losses) on defined benefit plans - 17,98,982
Income lax ejJecJ relaung 10 above item (4,52,804)

B (i) Items that may be reclassified to profit or loss - -
(ii) Income tax on items that may be reclassified to profit or loss - -

Total other comprehensive income - 13,46,178
XVII Total comprehensive Income for the year (V+VI) (12499912) 138,71632
XVlIIEarning per equity share (for Continuing Opertations)

(i) Basic -1.36 1.36
(ii) Diluted. -1.36 1.36

XIX Earnings per equity share (for discontinued operation):
(i) Basic 0 0
(ii) Diluted. 0 0

XX Earnings per equity share (for Continued and discontinued operation):
(i)Basic -1.36 1.36
liil Diluted. -1.36 1.36
The notes are an Integral part of the financial statements

For and on behalf of the Board of Directors
VINEET LABORATORIESLIMITED

~«"Y:.T L4~ c:::?:=
~ :J: -_

Place:Hyderabad
Date 12.08.2023

G.Venkata Rarnana
Manging Director

DIN:00031873



NSVR & ASSOCIATES LLP.,
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Quarterly and Year to Date Unaudited Financial Results of
Mis VINEET LABORATORIES LIMITED pursuant to Regulation 33 of the SEBI (Listing and

Obligations and Disclosure Requirements) Regulations 2015, as amended.

To,

The Board of Directors ofVINEET LABORATORIES LIMITED

We have reviewed the accompanying statement of unaudited financial results of Mis VINEET
LABORATORlES LIMITED (,The Company') for the quarter ended 30 June 2023. This statement is
the responsibility of the company's management and has been approved by the board of directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standards on Review Engagement
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
entity' issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are free from
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian accounting standards specified under section 133 of the
Companies Act, 2013, read with relevant rules issued there under and other recognized accounting
principles and policies has not disclosed the information required to be disclosed in terms of the regulation
33 of the SEBI (Listing Obligations and disclosure requirements) regulations, 2015 including the manner
in which it is to be disclosed or that it contains any material misstatements ..

For NSVR & Associates LLP
Chartered Accountants
FRN: 008801S/S200060

l/, Yr-c/;NuJ 'N
V Ga~adhara Rao N
Partner
Membership No: 219486
UDIN: 23219486BGQCXA6819
Place: Hyderabad
Date: 12 August 2023

NSVR & ASSOCIATES LLP
House No.1-89/1/42, 2nd Floor, Plot No. 41 & 43, Sri Ram Nagar Colony, Kavuri Hills, Gutlala 8egumpet,

Madhapur, Hyderabad, Telangana - 500081. I Ph: 040 - 23391164, E-mail: info@nsvr.in


